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1. THE FOREIGN MINISTER GAVE ME A COPY LAST NIGHT OF THE REPLY 
CARLOS ANDRES PEREZ IS MAKING TO THE PRESIDENT'S LETTER ON 
THIS SUBJECT. HE SAID THE TEXT HAD BEEN CABLED TO AMBASSADOR 
BURELLI LATE YESTERDAY AND WOULD PRESUMABLY BE DELIVERED TO 
THE DEPARTMENT TODAY. 

2. PEREZ'S LETTER TO THE PRESIDENT CEDES NOTHING, MAKES THE 
USUAL ARGUMENTS ABOUT THE NEED FOR A NIEO AND HANDS THE 
INDUSTRIALIZED COUNTRIES THE BLAME FOR INFLATION AND RECESSION. 

IT DEPENDS OPEC PRICES AS REALISTIC IN TERMS OF THE VALUE OF 
PETROLEUM AND ASSERTS THAT A "REASONABLE ADJUSTMENT" NOW 
WILL NOT IMPEDE RECOVERY. 

3. ON THE MORE POSITIVE SIDE, THE LETTER RECOGNIZES THE 
"ECONOMIC INTERDEPENDENCE OF NATIONS" AND VENEZUELA'S 
RESPONSIBILITY TO THE WORLD AS A MEMBER OF OPEC, PLEDGING THAT 
THE GOV POSITION IN THAT BODY WILL "CONTINUE TO BE REASONABLE AND 
MODERATE." PEREZ ENDS WITH A GRACEFUL COMMITMENT TO THE 
STRENGTHENING OF BILATERAL RELATIONS AND BILATERAL COOPERATION 
IN THE SOLUTION OF WORLD PROBLEMS. IN GENERAL, THE TONE OF THE 
LETTER IS CONSIDERABLY MORE RESTRAINED THAN PREVIOUS GOV 
COMMUNICATIONS ON THE SUBJECT. 
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4. PRESIDENT FORD'S LETTER IS THE SUBJECT OF EVIDENT CURIOSITY 
AND SPECULATION HERE. THE FOREIGN MINISTER HAS BEEN UNDER 
VIRTUAL SIEGE FROM THE PRESS THESE LAST FEW DAYS. HE HAS 
CONTINUED TO STONEWALL, REFERRING AGAIN YESTERDAY TO THE FACT 
THAT "NORMAL COMMUNICATIONS BETWEEN STATES" TAKE PLACE 
REGULARLY AND DENYING EMPHATICALLY THAT THE USG HAD "THREATENED" 
VENEZUELA. 

5. COMMENT. I AM ENCOURAGED BY THE RARE PERSISTENCE 

THE GOV HAS SO FAR DISPLAYED IN REFUSING TO GO PUBLIC ON THIS 
MATTER. THERE MAY BE A WEAKENING AT SOME POINT BUT I HOPE 
THAT NOTHING COMING OUT OF WASHINGTON WILL MAKE A SLIPPING BACK 
EASIER. WE HAVE, AFTER ALL, APPARENTLY MADE THE POINT ABOUT 
THE CONFIDENTIALITY OF PRESIDENTIAL COMMUNICATIONS WITH SOME 
SUCCESS THIS PAST YEAR. 

6. I ALSO THINK. DESPITE THE UNSATISFACTORY NATURE OF THE REPLY, 

THAT THE PRESIDENT'S LETTER HAD ITS EFFECT IN ESTABLISHING A MORE 
MODERATE AND REALISTIC TONE FOR OUR FUTURE DISCUSSIONS AND 

IN BRINGING HOME TO THE GOV THE FACT THAT WHAT VENEZUELA DOES 
OR DOES NOT DO IN OPEC HAS TO BE A MATTER OF BILATERAL CONCERN. 

7. I SHOULD ALSO NOTE MY CONVICTION THAT THE FOREIGN MINISTER HAS 
PLAYED A CONSTRUCTIVE AND MODERATING ROLE IN THIS EXERCISE. 

HE HAS THE RIGHT INSTINCTS AND MERITS OUR CONFIDENCE- AND 
OUR ATTENTION. 

SHLAUDEMAN 
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